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1 See, e.g., Intergovernmental Panel on Climate Change (IPCC), Climate Change 2022: Mitigation of Climate Change (2022),
https://www.ipcc.ch/report/aré/wg3/.
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(2003), https;//web.mit.edu/ckolstad/www/Newell.pdf; Suzi Kerr & Richard G. Newell, Policy-Induced Technology Adoption: Evidence
from the U.S. Lead Phasedown, in Controlling Automobile Air Pollution 193, 193-219 (Virginia McConnell ed., 2018); Hugh S. Gorman &
Barry D. Solomon, The Origins and Practice of Emissions Trading, 14 J. Pol’y Hist. 293, 303-08 (2002).

3 See Curtis Carlson et al., Sulfur Dioxide Control by Electric Utilities: What Are the Gains from Trade?, 108 J. Pol. Econ. 1292 (2000)
(ERERBEHERHS ‘5?1%']75' JAABEL, it Rl 2010 FERITIEEY 43%); Nathaniel O. Keohane, What Did the Market Buy?
Cost Savings under the U.S. Tradeable Permits Program for Sulfur Dioxide, Yale Ct. for Envtl. L. & Pol'y Working Paper (Oct. 15, 2003),
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=465320 ({tiit5SMASRIEHNE RS SITHIA AEL, RZRAE 1995 F
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4 SeeRichard Schmalensee & Robert N, Stavins, The SOz Allowance Trading System: The Ironic History of a Grand Policy Experiment,
27 J. Econ. Persp. 103, 110-12 (2013).



B | iR

ITER, HBNRRZ—EREHOE, INAXEARREE RIMEELHEE, EREUNRE
HHXYIZE, HBANAR Z3IRmpsimd T, £F (BRhE) Birflatmr e
PR BRBYIRIRAG ARV E K, XMEnEB IR A B, s

MR T BUGL TR R SSHI Z (A R VI R O EBIER. HINAZZ 1Kk
ARVEIEFEHEEN RN BRI RREFIERMNRATENRIL,  WEFEIH
BAXFNEESB T ENERERMNSTER, IISESERHSEAEENER. 2&
DECECERRBIMBIFIRIRI, URXSERBETIRER. 7 RZER TRURHHKIA
NRBEM “#7T" HEEEDN, MARETS TS, *EEEMNE, BUAHEIFEHIRINA
SRR LR R R E SR R B 1T,

HERRZ ZERES BN A, NSRRI LARNMENRE, SR TITIEERR
WNAARITEERAEN, FETRTFOIRITER WAREHT ARkt E
HISSRZZ IR RBIEE D ° KT EBAMPARIRAINHERE RZMMAEM, BIRET XS AR
RO WTUHAIENEER, BRNRANRE “BREEENIZHEE" T
MERA R NBEREE B 3enNEMRAREEELEEFNBEXNEES
FHBER IR EENREERXZIN - B, HEMELEKE 298" K¥E, B8
MAENTN, LUBAR NS,

XESEREMHBINZ ZERPRETNE—ERR. X—RERBETSHE—ES
=MERENAE, REMEENRERIUEHSSIAvIAN BT, EONE—EELK. »
EER, TR EFESHFMENMEN, XUFRENEN]=ER R E R IETHRE.
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5 See Jessica F. Green, Does Carbon Pricing Reduce Emissions? A Review of Ex-Post Analyses, 16 ENV'T. RscH. LETTERs (2021); William
Boyd, The Poverty of Theory: Public Problems, Instrument Choice, and the Climate Emergency, 46 Colum. J. Env’t L. 399 (2021); Danny
Cullenward & David Victor, Making Climate Policy Work (2020).

6 Jesse D. Jenkins & Valerie J. Karplus, Carbon Pricing under Binding Political Constraints 6 U.N. Univ. Working Paper (Apr. 2016),
https;Avww.wider.unu.edusitesdefaultfilesivp2016-44.pdf.

7 Seesupra, note 5.

& XETRERIRITTIAL, BIEIMMNEESAERKR SR, EFATBEASRERRBRETESH BN,

°  See, e.g, Michael E. Mann, The New Climate War: The Fight to Take Back Our Planet (2021).

o fln, MMNBIREIS XS RAFELETIRHEEEFRER, AR “TEEE” MR ER. XEHEE
E1EHI351ZI B fLE R HRE TR, (BRI RESPERIFIRLE D See generally Allowance Allocation to Industrial Facilities,
CARB (last visited Apr. 20, 2022), https;/Avw2.arb.ca.govour-work/brograms/ap-and-trade-program/allowance-allocationallowance-
allocation-industrial.

" BN, 7E 2000 FNINEAEHERE, MMNHKEEEZSEEITE (RECALIM) ITXI—FH5F NOx Fl SOx F5Z+A0HE
BMRBER—MAE T XMIE . See US Envtl. Prot. Agency, An Overview of the Regional Clean Air Incentives Market (RECLAIM)
6-10 (2006), https;/citeseerx.ist.psu.edytiewdoc/download?doi=10.1.1187.7379&rep=rep1&type=pdf.

2 Nina Chestney, EU Carbon Price Hits Record High above 45 Euros a Tonne, ReuTers (Apr. 20, 2021), https/Avww.reuters.com/business/
energy/eu-carbon-price-hits-record-high-above-45-euros-tonne-2021-04-20/. TEFRENE R ZITRINAI B FHEF, Ni&th—
BRE—QFSIBENE TR, |IAWBT L. CARB, California and Québec Carbon Allowance Prices (2022), https/wwo.
arb.ca.govsitesdefaultfilescap-and-trade/carbonallowanceprices.pdf. i FEERILIHIKITRESABIN (RGG) EE
eI BBEIRNEEEEMR, 2021 F 12 BERBIEM 10 %500 Auction Results, RGGI (last visited Apr. 20, 2022),
https;/Avww.rggi.org/auctions/auction-results.

3 See Jennifer A. Dlouhy & Leslie Kaufman, How the Oil Lobby Learned to Love Carbon Taxes, BLoomsere GreeN (Mar. 4, 2021),
https://www.bloomberg.com/news/articles/2021-03-04/how-the-oil-lobby-learned-to-love-carbon-taxes.

v BT (FREB-DEAE) , WEARDOARSERSNER, FARREENETL. RASNEHS
HARRMAE R, LURNREREEENTE, HIE TR XITEaeTRERIAVRHE . See Jenkins & Karplus,

supra note 6, at 7. See also supra note 10 (discussing the California cap-and-trade program’s free allocations to industry).
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5 See, e.g., Lara Cushing et al., Racial/Ethnic Disparities in Cumulative Environmental Health Impacts in California: Evidence from a
Statewide Environmental Justice Screening Tool (CalEnviroScreen 1.1), 105 Am. J. Pu. HEALTH 2341 (2015).

6 See, e.g., Danae Hernandez-Cortes & Kyle C. Meng, Do Environmental Markets Cause Environmental Injustice? Evidence from
California’s Carbon Market (Nat'l Bureau of Econ. Rsch., Working Paper, 2021), https;/Avww.nber.orgsystem/filesAvorking_papers/
w27205/v27205.pdf; Lara Cushing et al., Carbon trading, Co-Pollutants, and Environmental Equity: Evidence from California’s Cap-and-
Trade Program (2011-2015), 15 PLoS Mep. 7 (July 10, 2018), https;/doi.org/i0.1371journal.pmed.1002604; Laurel Plummer et al., Impacts
of Greenhouse Gas Emission Limits Within Disadvantaged Communities: Progress Toward Reducing Inequities, OFFiCE OF ENVIRONMENTAL
HeaLTH HazarD AssessMent (OEHHA), 31-43 (Feb. 2022), https;/oehha.ca.gov/mediadownloadsenvironmental-justicedimpactsofghgpoli
ciesreporto20322.pdf.
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CARBF 203 FM 207 AL T “SEEIFREITX EH#, BRIEEHTT 2022 FEH, *

AB 32 M CARB HIEETFHIZNEFANG, UKIINNEVEESEBHEE R, 1EHE
[, CARBTF 20m FEFHIEHEL T RENSRKZEM, LAETF 2012 T ETS. KEBHAAK
BITAISHERI SN BT 2013 F=FFIR. 2015 &F, KB, KASHMEMAEIN O HEBEZRL
B, B&EELUE, MmN ETS EZMELRBNT /R, UKBREMIIEFN CARB 155
BIZ1E 7o AB 398 (2017) ¥& ETS M 2020 FEEKE 2030 &, HIEMTHMEXR, 8FS
MEVEEMENIE LR, IR IMNEE BFIFIREmAT BB S0 E RGN —3F.
AR HEBR 5 — EAUOARINT ETS IRETLABER, 2 1R1E AB 308, CARB XYiZitXIHIE
BE—EBIERT 2018 Fidid,

CARB IANARENI S R Z it X B INN SRS — DR BAME 7. ZITXIEHIAEZHF
B zRENBAENEE. AR HmARTHE (Low Carbon Fuel Standard,
@ “LCFS” ) MuIBAERERASHNE (Renewable Portfolio Standard, f&I#F “RPS™ ) o
LCFS fRECIRET —MNETFTHIINAR, BFEEMNEFENBMARREE, 2 M
RPS TEEKFIEB N ABTEHEEPRF A —EHINIBERIR, “ 207 FHUEFH B
EREITL” BRY)T CARB SEIRIOM 2030 BN TIERER, = ZEBEKBITFAEX

17 Cal. Health & Safety Code §§38500 et seq. (West).

18 Id. §38566.

19 Cal. Exec. Order B-55-18 to Achieve Carbon Neutrality (Sept. 10, 2018), https;/www.ca.gov/archive/gov3o/wp-content/
uploads/2018/09/9.10.18-Executive-Order.pdf.

20 The Scoping Plans and related materials are available at AB 32 Climate Change Scoping Plan, CARB (last visited Apr. 20, 2022),
https://ww2.arb.ca.gov/our-work/programs/ab-32-climate-change-scoping-plan.

21 BRHERAIT RV B ABTTINE . see Cap-and-Trade Regulation, CARB (last visited May 2, 2022), https;/ww2.arb.ca.gov/our-
work/programs/cap-and-trade-program/cap-and-trade-regulation.

22 ETS H9E AB 398 SIAEEMEABER, see Ctr. for Climate & Energy Solutions, Summary of California’s Extension of Its Cap-
and-Trade Program (2017), https://www.c2es.org/wp-content/uploads/2017/09/summary-californias-extension-its-cap-trade-program.
pdf.

23 See Low Carbon Fuel Standard, CARB (last visited Apr. 20, 2022), https;/ww2.arb.ca.gov/our-work/programs/low-carbon-fuel-
standard/about.

24 See Enforcement of the Renewables Portfolio Standard, CARB (last visited Apr. 20, 2022), https;//wwz2.arb.ca.gov/enforcement-
renewables-portfolio-standard; Cal. Pub. Util. Code §§399.11 et seq. (West).

25 CARB, California’s 2017 Climate Change Scoping Plan 22 (Nov. 2017), httpsy/ww2.arb.ca.gov/sites/default/files/classic/cc/
scopingplan/scoping_plan_2017.pdf [LA T &R 2017 SE5EERE ITX]
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26 See Advanced Clean Cars Program, CARB (last visited Apr. 20, 2022), https://wwz2.arb.ca.gov/our-work/programs/advanced-clean-
cars-program/about.

27 See The California Sustainable Freight Action Plan, CARB (last visited Apr. 20, 2022), https://wwz2.arb.ca.gov/our-work/programs/
california-sustainable-freight-action-plan/about.

28 See CARB, California Greenhouse Gas Emissions for 2000 to 2019, Trends of Emissions and Other Indicators 3 (July 2021), https;//wws3.
arb.ca.gov/cc/inventory/pubs/reports/2000_2019/ghg_inventory_trends_oo-19.pdf.

29 See Scoping Plan Meetings & Workshops, CARB (last visited May 2, 2022), https;//ww2.arb.ca.gov/our-work/programs/ab-32-climate-
change-scoping-plan/scoping-plan-meetings-workshops.

30 See 2017 Scoping Plan, supra note 25, at 22

31 Id.

32 See CARB, California’s 2017 Climate Change Scoping Plan appx. E, at 77 (Nov. 2017), https;//ww2.arb.ca.gov/sites/default/files/classic/
cc/scopingplan/2030sp_appe_econ_final.pdf (CARB ZFDMTNERER, RIS BT KIS BENASRE LN
2030 B A7 T H 2 S RIS AR EE A RARBY S 2 2, R EELIHERTATRESLI 030 HHAHKET).

33 2017 Scoping Plan, supra note 25, at 28.

34 Id.
35 Id. at 29.

36 See SB 100 of 2018 §§ 3-4 (codified at Cal. Pub. Utils. Code §§ 399.15, 399.30) (increasing the 2030 target for share of renewable
energy in California generation from 50% to 60%).

37 The LCFS sets carbon-intensity benchmarks for transportation fuel for each year. 17 Cal. Code Regs. & 95484(b)-(c). The program
originally targeted a reduction of 10% below the 2010 baseline by 2020. CARB, Initial Statement of Reasons for Proposed Rulemaking:
Proposed Amendments to the Low Carbon Fuel Standard 1 (2011), https;//wwz2.arb.ca.gov/sites/default/files/barcu/regact/2011/Icfs2011/
Icfsisor.pdf. The 2017 Scoping Plan assumed that the program would be extended to a new target of 18% below the 2010 baseline
by 2030. 2017 Scoping Plan, supra note 25, at 25. CARB’s extension of the program ultimately targeted a 20% reduction by 2030,
however, 2 percentage points more stringent than the reduction assumed in the 2017 Scoping Plan. CARB, Final Regulation Order:
Low Carbon Fuel Standard 63-64, § 95484(b), tbls. 1-2 (2018), https;//wwz.arb.ca.gov/sites/default/files/barcu/regact/2018/Icfs18/frolcfs.
pdf?_ga=2.183888998.1540952166.1651100661-1487311219.1634140489.
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2022 F SEESFREITR” EFMOIFEREEHRTR, CARBAIEZ—FRMLEEATS
RAFETR, » BFETEINMNESI 2030 FEGHMKBRHRANAENHRE, © 50
ARy SEERENR” AR, X—ERKERERKENGZE, MARHREEERITI.
Ft, TF2022 FEREFTHE, CARBIFEITEINIDMT LI EXLERY, BFEIIRER
S5 ZITMMEMITRINERET. « B, B—EXREHA, RISTZHERERK
IR, « BREERTANE, MUSENEETT.

B | itk

INBIRRERS 2 Z I B — T RN B AR, 1’E T —NZH TEVRESEHRR
M, FAAVFEZRINHAITETIRZ. ZERANFTREHFRAFNREIRERE T —1
FERSHIPREN, HE TR EERAE ST N EANEREN, XERRZRISLAR LIBT sk
MREH. RZECH, WERE (REERF) o KEWAILUSERHES, UERFK
. EAILH, “BESEK EXAZ&MUHR. B Z@KER. SKIRE. <
AW, SRy, ERRCYNEBERLSE. «

38 2017 Scoping Plan, supra note 25, at 28.

39 Scoping Plan Meetings & Workshops, CARB (last visited Apr. 20, 2022), https;//ww2.arb.ca.gov/our-work/programs/ab-32-climate-
change-scoping-plan/scoping-plan-meetings-workshops.

40 See Benjamin Storrow, Price Hike Marks New Era for Calif. Cap and Trade, Climate Wire (Jan. 3, 2022), https;//www.eenews.net/
articles/price-hike-marks-new-era-for-calif-cap-and-trade/ (“CARB & 5 AJESE, ZMME FFZMI RPN KHESR.”);
see also CARB, 2022 Scoping Plan Update — Scenario Concepts Technical Workshop (Aug. 17. 2021), https://ww2.arb.ca.gov/sites/default/
files/2021-08/carb_presentation_sp_scenarioconcepts_august2021_0.pdf; 2022 Scoping Plan Update — Building Decarbonization
Workshop, CARB (Dec. 13, 2021), https;/ww2.arb.ca.gov/resources/documents/sp22-buildings-ws (“The*** [u]pdate will assess
progress towards achieving the Senate Bill 32 (SB 32) 2030 target and lay out a path to achieve carbon neutrality no later than
2045.”).

41 FAQ Cap-and-Trade Program, CARB (last visited Apr. 20, 2022), https;//ww2.arb.ca.gov/resources/documents/fag-cap-and-trade-
program  ( “AB 32 SEEIRE U RIFRENEMEM—: “REASTHITN —#TEHR, MAELT—MRIRHE
P, WHERBNEFMIFEOMMAREFRHTEERN, AEEEEHNZHHT. 7 ) .

42 Dan McGraw, Carbon Market to Play Smaller Role in California’s Long-Term Climate Strategy with Additional Policies, Official Says,
Carbon Pulse (June 25, 2021), https://carbon-pulse.com/132292/; Dan McGraw, California Evaluating Future Role of Carbon Market,
Despite Official’s Comments -Sources, Carbon Pulse (Feb. 2, 2021), https;//carbon-pulse.com/120597/.

43 17 Cal. Code Regs. § 95802(a) (West) (GRZESRTE X); 17 Cal. Code Regs. § 95810 (West). 12
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2015 F 1 B 1 BiE, SEEAREIEME), €1 < BiH. RASMEMSEIHEE, «
AX— RZE, ZITRIEET 450 MRIEK, BE 2001 F, RESZHITRIEET MM
29 74% BORE AR,

4 For a detailed explanation of the covered entities of the electricity sector see Cal. Pub. Util. Comm’n, Public Utilities Commission,
Order Instituting Rulemaking to Address Utility Cost and Revenue Issues Associated with Greenhouse Gas Emission, Decision 12-12-033, at
13 (2012), https;//docs.cpuc.ca.gov/PublishedDocs/Published/Gooo/Mo4o/K631/40631611.PDF (X3 F3# B8 17, Ffr i SRR e hiN
EE WX B I E—EE) o

s MR ZEVYBHEFTVWEESEANES~E. #O/. HO®H. HEE. NEEEZERREMIEA
Blo 17 Cal. Code Regs. § 95802 (West).

4 CARB, Climate Change Scoping Plan: A Framework for Change 31 (Dec. 2008), https;//wwz2.arb.ca.gov/sites/default/files/classic/
cc/scopingplan/document/adopted_scoping_plan.pdf [hereinafter 2008 Scoping Plan]; CARB, Overview of ARB Emissions Trading
Program (Sept. 2, 2015), https:;//ww2.arb.ca.gov/sites/default/files/cap-and-trade/guidance/cap_trade_overview.pdf.

4 See Int'l Carbon Action P’ship (ICAP), Emissions Trading Worldwide: Status Report 2022, at 88, https;//icapcarbonaction.com/
system/files/document/220408_icap_report_rz_web.pdf; see also Mandatory GHG Reporting - Reported Emissions, CARB (last visited
Apr. 20, 2022), https;//wwz2.arb.ca.gov/mrr-data; CARB, 2000~2019 GHG Emissions Trends Report Data (updated on Apr. 1, 2022),
https;//ww2.arb.ca.gov/sites/default/files/classic/cc/inventory/2000_2019_ghg_inventory_trends_figures_o4-o1.xlsx.
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XFrik, XEBFTSMBARERZEIFEKRTF. CCCM UCLARRARZEIN—ZT!
FFIETHEHER.

A | IRERISTE

CARB MIE T FREAERAAIFRRESHHREENFERI. AR, ECIRTHEIT
[REVEEA AR Z I, XLERMAIURE. BERENELTSHMSSAENZZHF N
DECAR R ERHIREAE, #KIE cArRE GRFIIREEESMAHECEAN) (B “MRR” )
HHIRK 100 FRHKAERT, —NEAFTF—LAM_SURLERRE, ©

RS FEIE I, UMM EEREESEBHIEIR. CARB HIE T 2013-2050
FMEFENSNEERTNE, ZITXETF 203 F, RN 1628 {2 MTCO2e — 1RIE
CARB BYftiit, 95 ZMAKER 37% — H T 2015 FRIFREUIRE E 3.945 12 MTCO28e —
S EMHEREN 77% — SR EFBREIEMEHERNE, « XLEREESRIBFIEIEEE] 2012
T 2015 FHIFNIHHIRZIRER. © CARB HEGIRIE 4.27 12 MTCO2e NEALZ FTEE BT,
HAE T 2020 £F 3342 12 MTCO2e BIFRER, 5 HIE T 2015 FAH 2020 FRENZ B “BHLL”
BRZ; RN, RIsER/IEENHE (B4 1200 5 MTCO2e) - =

2021-2030 FHIRENEH SB 32 BIELXMUB G EIRERFH BHR. CARB B 2020 FEFNE P fE
BeEERENS BArtbE (775%) , RATE 2030 FH SB 32 BIKRZFHEENA 2586 12
MTCO2e B9B#R, FEIt 2030 FERIPRENN 2.005 12 MTCO2e (Bl 2.586 1289 77.5%) o  CARB
WIELLT 2015 T E 2020 FH “BL” FHiE, Bk 2021 FF 2030 FEFETEN 1340 A

48 17 CaL. Cope Recs. § 95802(a) (West) ( ““EMHREE" BITE X); Regulation for the Mandatory Reporting of Greenhouse Gas
Emissions, 17 CaL. Cope Recs. § 95102(a) (West) ( ““@EUErHE” M “ERFAREDE” WENX) . XEEMBFIFERNZ
40 CFR. § 98, Subpt. A, Tbl. A1 BYERF RSB, RidK, BEFEEERE L IPCcC FRNEAEM. Se eg., 79 Fed. Reg. 73,749,
73,753 (Jan. 1, 2015) (BXFREAFERMIERERT pcC B =, HMME LRIFEHIRE) -

4 |CAP, USA - California Cap-and-Trade Program (2021), https/icapcarbonaction.com/en/tstisa-california-cap-and-trade-program;
Independent Emissions Market Advisory Committee (IEMAC), 2020 ANNUAL REPORT OF THE INDEPENDENT EMissIONs MARKET ADVISORY
CommtTee, 2 (2020), https;//calepa.ca.gov/wp-content/uploads/sites/6/2021/01/2020-ANNUAL-REPORT-OF-THE-INDEPENDENT-
EMISSIONS-MARKET-ADVISORY-COMMITTEE_FINAL_a.pdf.

5° CARB, California’s Cap-and-Trade Program: Final Statement of Reasons, 165 (2011), https://ww2.arb.ca.gov/sites/default/files/barcu/
regact/2010/capandtradetoffsor.pdf (BRAME, MEIREA—IBIIANTRIE—FENMTHHIKE,; RE 2012 EFAHRE
EME, BMHEAMEER) o

s Id.at6s4 ( “SEEREITXIPAFRIER, AB32 WEEBMEREESEHMERHLE 1990 FHIKT, CARB1EH 2004
FERESEHHBOBRFHEN 427 MMT” ) o BEEZFTEEINBATRE CARB XM 1990 EHMEREIT, XZ AB32
KRB, See CaL. HealH & Sarey Cobe § 38550 (West).

52 17 CaL. Cope Recs. § 95841(a) (West).

3 CARB, Staff Report: Initial Statement of Reasons, App. D to Proposed Amendments to the California Cap on Greenhouse Gas Emissions
and Market-Based Compliance Mechanisms Regulation, 7-8 (2018), https://ww2.arb.ca.gov/sites/default/files/barcu/regact/2018/
capandtrade18/ct18398.pdf?_ga=2.65568110.1719232368.1634231775-1158618940.16276946 42#page=7. HF 775% B 431 MMTCO2e
Y8R 2020 EWBEIFITER, MARE 427 MMTCO2¢e, EH 2020 M BIRETE 2014 F—ESENEHRTERELET L
JEEHITER. See CARB, FirsT UpDaTE To THE CLIMATE CHANGE SCOPING PLAN 24 (2014), https://ww2.arb.ca.gov/sites/default/files/classic/
cc/scopingplan/2013_update/first_update_climate_change_scoping_plan.pdf.
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FCERRT LB M E B A TUENS . MR RECA. CARB Z1TFEiRsE, EMNMEITHIE
AR T, RIELIMMERMSTEHENRET. * CARB KR T KA, EEEAASEL. X
AN AN EMSSARHERET. v REEREN2AFLRF (B “lou” ) Fr
RRNRRECTLNERIAE, FIERIIRIRIEESIVER, =

B | A3EFR1S

Bal, [RESRSHITARAEFNRIINETT, =02 U LBHEREHLEE
BV, » XEREEFFERHZET, “ATFBEIM P EBRNFREHSHBERML TS
o REERERHENETNEFEAN BEVERAES" BIRN, ZBEZAEHSEE
XIMBIRMAS,; UREFHEENKE, BNiou D EENEAERERHE, FEEEK
WNBTFRBEWHEENF . T FAERXERN R,

1| RESERHEE
HEFISHIREI D —N 2022 F 2 BHEN=02Z2 " —RAT “BESEHHESE"
(R “GGRF” ) o @ XEERHEMFEEEHFMF. GGRF WA EAGAMILANRTR
RFS5SRBEHEXNFEENR, “BE 021F 18, HN1920ETHRMSRZAEU
ANBRRZEE, ©4 105 {ZETERTERMRNIE,

GGRF # & REER THEHMMNEE B BRI, “EMEWNLL, BRTRIEESEH
BZ5h, RERBNMBERIUBATFEMERN, MEBAXERRET “TERMAETH
BRT FEEHANREGINGR. ©XEBZF. MENAHKDENHERR. [
TWRETIIE;, MAZFARE, URYW “SHBHAXMKE" HKRHF, 7

5 See ICAP, supra note 49, at 2.

55 17 CaL. CooE Recs. § 95841(b) (West).

56 See generally 17 CaL. Cone Recs. § § 95910-95915 (West).

7 Seegenerallyid. § § 95890-95895.

® Id. § § 95892(d), 95893(d).

» X—HFEFHMETL, BUATREDENEFIENEMEE, 2021 F, 49 70% EAFEFEH, See Auction Notices
and Reports, CARB (last visited Apr. 20, 2022), https://ww2.arb.ca.gov/our-work/programs/cap-and-trade-program/auction-
information/auction-notices-and-reports (2021 FF4ASERY 2021 FEESHETLIN 198412, B 2018 FUIBSRAFTEEEVFIL
2590/3) ; KINMERER) %175, §95841, 3K 6-2 (2021 FFNEECENSDENN 3.208 12) o

60 CARB, Summary of Proceeds to California and Consigning Entities (updated in Mar. 2022), https:;//ww2.arb.ca.gov/sites/default/
files/2020-09/proceeds_summary.pdf.

61 Id. See generally 17 CaL. Cooe Recs. § 95870(i); CaL. Govt. Cope § 16428.8 (WesT); CaL. HeatH & Sarery Cobe § § 39710 et seq.
(WEsT).

62 CaL HealTH & SareTy Cobe § 39712(a)(2) (WesT).

63 See CARB, supra note 59.

64 Cal. Climate Investments, ANNUAL RePORT To THE LeGisLATURE ON CALIFORNIA CLIMATE INVESTMENTS UsING CaAP-AND-TRADE AUCTION PROCEEDS, at
i, 6 (Apr. 2022), https;//ww2.arb.ca.gov/sites/default/files/auction-proceeds/cci_annual_report_2022.pdf. MIASEFRISAAINSZ (G EI &
SN REZEELME: MIDENARIDE S ENERARE, HXIMBIRXEREHEATE, Lk
BEATNARERE, ZEXIRTENNE, &E, NEEASFBIENERASEMZaIABTEExm, RL, £
Tl Ak, GGRFIKEINRESTMBENITHNEEZBHBRANER,

65 CaL. HEALTH & SareTy Cope § 39712(a) (WesT).

6 Id. § 39712(g) (WesT).

67 Id.
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AEWN 5% A TFEEATF ‘51X XNENXXEHXERENTIE, ©535EHX" 2
IIMIFIRRIFE (B “CalepA” ) RIB—1R A CalEnviroScreen NEFHBAERAE
B, ZERBIESRAE (W SEYRENSHIRIZNEE) UKESIRENTRE
FHEMEEHAORSMNEEXEHITHR. © INIFERIPEEERRSNESZ
—&EX—BTE CalEnviroScreen 1EIR LB B D &mEM 25% WNEEBEX —IEE N B A
JR15 GGRF (LR AW “FEHX” o »

B 2017 LK, I 10% B9 GGRF BAERIEE A TMRMARENARX, 7 XEREKS

“FEHX" WXFET, tITZLUBMANTIARRLL CalEnviroScreen RIERKEX B, BIKT
5, XEREUITATENFRBRARENRSE, ERTUTFREASEXHEH TR
MAAOBEXNRE, »REMAODSEEXHESREMTENBNRUIHRIEEN “H
WA, XEREENTEMMRRBANRSIXMRENRAUTRIEH0E, A6
WAL “RUIN” o » XERWAREN—F (B GGRF BHESEBY 5%) HIUKHETF Lk
“FEHXT FRETBEAMK, 7

2 | AIZRFWHEERTHEHEN

PRUEIMNFABECES, MBUFEMSEEEHEEFAISRENER. XEEHFERED
LA AHBAENB N RBMRAVENER, EXTEITHE, MABRHXER
B, 7 CARB 1 EE 0 EXLEAHMERAVHEAH, XEHERNWNAEER
EEABELRE. A, 2AFWATXIMWITA LUAXERM I LAB BRG], 1
FrrBE SO IRE L IIFESEE, B, mREAEBRENLAF U RFDECEMN
FEEN T HHEBANERBLARFIHEEE, ©

X—IRENRARERE, LFAERKEHN GGRF AUHEWRN—ERIERIEER S
BIRF =02z ——&HEAKRERXNA AR WEREE, 7" XEIRPHLEKRS

8 Id § 713(). 7E 2017 FZ A, XERETHRE 10% WERMLTFILLE; AB 1550 EBINT AT 25% BREVIR AL
FREHKHER,

6% See generally Cal. Envtl. Prot. Agency, Designation of Disadvantaged Communities Pursuant to Senate Bill 535 (De Leon) (Apr.
2017), https://calepa.ca.gov/wp-content/uploads/sites/6/2017/04/SB-535-Designation-Final.pdf. “AOEEX” 2tbB/\HF
X8, AQTE 1200 F 8000 A 78], See Glossary: Census Tract, U.S. Census (visited Oct. 25, 2021), https:;//www.census.gov/
programs-surveys/geography/about/glossary.html#par_textimage_13/. CalEnviroScreen & (Y 55 MU MRASR AR SIRE BY
BYERFThR Ao CalEnviroScreen 4.0, CaL. OFFicE oF ENVIRONMENTAL HEALTH HazarD Assessment (OcT. 20, 2021), https://oehha.ca.gov/
calenviroscreen/report/calenviroscreen-4o.

70 See Cal. Envtl. Prot. Agency, supra note 69.

7 fE 2017 FEZHI, XEIMNY 10% A —ERIBERATHEMXE 25% 24, MBEEERMBIRESl, Compare Cal. Stats.
2012, ¢.830 (SB 535), § 3 (setting requirements from 2013-2016), with Cal. Stats. 2016, c.359 (AB 1550), § 1 (setting requirements
from 2017 onward).

72 CaL. HeautH & Sarery Cobe § 39713(8)-(p) (WesT).

72 BAME, “HREN BEXZE, BWARMNBNPUEEFESBRANPUED 80% AT, Ca. Heatn & Sarery
Cope § 39713(D); see also CARB, Identification of Low-Income Communities under AB 1550: Methodology and Documentation for Maps
(Updated on May 2021), https;//ww2.arb.ca.gov/sites/default/files/auction-proceeds/kml/abis50_maps_documentation.pdf.

74 CaL HeaLTH & SareTy Cope § 39713(C) (WEesT).

%SE%EJE\E,%, MNER AR SERENARBLRATURTIHSEH S ERBRT; XEFTRATHERTNENR

e X—EREMNERMAREATMMNEEREREEAMSE. AEZ—MFEXEMBAUAIRE], EMMN, XEEFIE
HREBRYE, MRIMMIFRERNAF AN REREGFNAR, ERTEZIARZITIR—MHK, T2
SEE#Mo See Cal. Chamber of Com. v. State Air Res. Bd., 10 Cal. App. 5th 604 (Ct. App. 3d Dist. 2017) GEE: THEBRETEIR
M5XPHERRE— MR ZEETWANER, BRAZFRNEM LRETX M) » BFXEREShER
BERLER, FREFWNEEZHITNAKRS, MEMNETEEENBERER. HLERNE LRI EEENRM,

77" See CARB, supra note 60. HEFTEHN—/NE D —TERAEMMEPAIN 1%, SHEFEL—Z ML T AHFSIERER
NAFVAT, XENTBEEBXEREHBOIBERERINE,. See CARB, Cap-and-Trade Program: Summary of 2013-2019
Electrical Distribution Utility Allocated Allowance Value Usage 10-13 (2021), https;//wwz.arb.ca.gov/sites/default/files/cap-and-trade/
allowanceallocation/edu_2013to2019useofvaluereport.pdf.
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ENER, BieMIEREZ /LB, »IFtEEIREER/VIRIS R Z TR EEEE
BIRR AT, BBHIAER BB QB AN LR MmN D eERER, <5
MR REEMARSFVIRHBEMERAER, EXEEESERETY 70 E80ETT
HEEERAE, WRMIMERRAR, SFETINRE 5 E 25K TTHRASERT. *
2013 T E 2020 Fi8), BEHEEREBRERERIET A 6512%TT. ©

MEBNRBAEUNREEFEBZWRNN— NI IRIELG N, NEAEE X S
FEZ D o NANBERBERT 20 TR, =EE 2022 F, NEWERTSE
REATHESE, XEKREEREEREESFEEREMERTEEH, TJEETE 70 & 80 &
To2 08l # XEXT 2021 FZRINRERR, XEKECRLD T/NEIESFTERNXS
THEE, MARENEENERRM. RELLFHIRA TIKERIS R Z 1T SEHEY
B bk, BLHIETRE:. SHET 2015 & 100% BIBMN LK, WEEETE o 1
BP R, 2020 FEE 50%, % HTE 2013 FFE 2020 FHAEIE/NEIGRIE T 29384 123%
To * MNREERAEIEEEBIMNET SEMEXT/N BT S8R, [EIEIBA
R, ¥

&ia, EELEBH BRI RBEDEHIBLWNRRIES “HREER. XRZBER
B” (G “BITe” ) JHEE, MITRERISR 21T SEEERENIE LKkmAER
SR, EITE RIEBIEFMEIRERELM DAL, UREERITILEEEHIK
EEBME, FTERMSRFZCEANIKIE. ERMEREBSCIZENEFMITE,
Itt, EITE ERIVET RIS ZSHWBAMAIE N, EARXSITI BB X EER
M ASEZAEE, ZIMETE 2013 F£ZF 2019 FE(8JH EITE I&HIRIA T 4 3.9 {2ETT. ©

78 CARB, Cap-and-Trade Program: Summary of 2013-2019 Electrical Distribution Utility Allocated Allowance Value Usage 6 (&
F 2019 F, WEBNRASUEIHERAN 862% RELFBRIEEEE) ; CARB, Cap-and-Trade Program: Summary of
2015-2019 Natural Gas Supplier Allocated Allowance Value Usage 5 (2021), https;//ww2.arb.ca.gov/sites/default/files/cap-and-trade/
allowanceallocation/ngs_2015to2019useofvaluereport.pdf (M 2018 FEFIR, FAERASLBZ U ATINFIEEFEHEEWAN
BIRIELA B RIEERE) -

79 17 CaL. CopE Recs. § § 95892(d)(3)(D), *5823(d) (3)(C).

80  See CARB, PROPOSED AMENDMENTS TO THE CALIFORNIA GREENHOUSE GAS EMISSIONS AND MARKET-BASED COMPLIANCE MECHANISMS: INITIAL STATEMENT
OF ReASONS 164 (2013), https;//ww2.arb.ca.gov/sites/default/files/barcu/regact/2013/capandtradeiz/capandtradeisisor.pdf (FHIAKIA
SO ECRIER) ; CARB, ProroseD AMENDMENTS TO THE CALIFORNIA CAP ON GREENHOUSE GAS Emissions AND MARKET-BaseD COMPLIANCE
MECHANISMS: INITIAL STATEMENT OF REASONS 200-01 (2016), https://ww2.arb.ca.gov/sites/default/files/barcu/regact/2016/capandtradei6/isor.
pdf (IEIREBAHEEN)

8 AJTE https/vww.cpuc.cagovtlimatecrediy BFEIREMNF R AB UL D FINERTEHTEE R,

82 CARB, Cap-and-Trade Program: Summary of 2013-2020 Electrical Distribution Utility Allocated Allowance Value Usage 6 (2022),
https://wwz.arb.ca.gov/sites/default/files/cap-and-trade/allowanceallocation/edu_2013to2020useofvaluereport.pdf (64 1ZZETTH
B 86% RITLETERHEES; 5. HPEE— N ERELEMNIZEEHEIT) ); CARB, Cap-and-Trade Program: Summary
of 2015-2020 Natural Gas Supplier Allocated Allowance Value Usage 5 (2022), https;//ww2.arb.ca.gov/sites/default/files/cap-and-trade/
allowanceallocation/ngs_2015to2020useofvaluereport.pdf (37.9 12327 25% IRIFLABEREEE) o

8 Cal. Pub. Util. Comm’n, Decision Adopting Greenhouse Gas Allowance Revenue Formula And Distribution Methodology for Small
Business Customers, 13-12-002, at 5 (2013), https://docs.cpuc.ca.gov/PublishedDocs/Published/Gooo/Mo82/K829/82829359.PDF.

8 Cal. Pub. Util. Comm’n, Decision Adopting Customer Climate Credit Updates, 21-08-026, at 64 (2021), https;//docs.cpuc.ca.gov/
PublishedDocs/Published/Gooo/M402/K296/402296732.PDF.

85 Seegenerallyid. (creating program); Cal. Pub. Util. Comm’n, Decision Addressing Threshold and Near Term Issues, 20-10-002, at 11-13
(2020),  https;//docs.cpuc.cagov/PublishedDocs/Published/Gooo/M348/K734/348734605.PDF (B 1iE BEEIRSERTS R Z NS
KA 50%) o

86 CARB, Summary of 2013-2020 Electrical Distribution Utility Allocated Allowance Value Usage, supranote 82,at 6 (/LI B iRIE
64 12FETHI 6%) o

87 Cal. Pub. Util. Comm’n, Decision Adopting Customer Climate Credit Updates, 21-08-026, at 36-37 (2021), https;//docs.cpuc.ca.gov/
PublishedDocs/Published/Gooo/M402/K296/402296732.PDF.

88 See generally Cal. Pub. Util. Comm’n, Decision Adopting Greenhouse Gas Allowance Revenue Allocation Formulas and Distribution
Methodologies for Emissions-Intensive and Trade-Exposed Customers, 11-03-012 (2014), https;//docs.cpuc.ca.gov/PublishedDocs/
Published/Gooo/M144/K130/144130487.pdf.
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45 MRR § 95101(d)(1)-(2); seealsoid. § 95111(a) (detailing reporting requirements by source and destination).

46 MRR § 95101(c).

147 Seegenerally MRR 8 § 95110-95124, 95152; 40 C.F.R. Subpts. N-Y(MRREZE HIEEFREK),

148 See GHG Descriptions & Sources in California, CARB (last visited Apr. 20, 2022), https://ww2.arb.ca.gov/ghg-descriptions-sources.
149 See generally 17 CaL. Cope Recs. § § 95320-95398 (IR ERAHMEHZ ILFRFERANNUE D).

50 See MRR § 95103(a).

151 Seegenerally MRR § 95115,

52 MRR § 95110(b); 40 CFR. § 98.83(a) (KIE); MRR § 95114(d); 40 CFR. § 98163(a), () (&); MRR § 95116; 40 CFR. §
98.143(a) (BIE); MRR § 95117; 40 CFR. § 98193() (Fa7K); MRR § 95120; 40 CFR. § 98173(d) (BN Ek); MRR § 95124; 40 CFR.
§ 98183(2) (}R).

52 MRR § 95110(b); 40 C.FR. § 98.83(c)-(d) (KIE); MRR § 95114(d); 40 C.FR. § 98163(b) (B); MRR § 95115 40 CFR. §
98.143(b)-(c) GRIB); MRR § 95117; 40 CFR. § 98193(b)-(c) (FA7K); MRR § 9518; 40 CFR. § § 98.223(a)-(e), (g)-(h), 98.224(F)
(FHER); MRR § 95119; 40 CFR. § 98273()(3), (0)(3), (©)@B), (d) (RIXMIELK); MRR § 95120; 40 CFR. § 98173(b)-(c) (BNEK);
MRR § 95124; 40 CFR. § 98183(b)(2) ().

54 MRR § 95110(d) (KREFBIRSHEMEFNARME, UNEHNKEERR. AREHNEEHE); B.L,
§ o5n4(e) (AEFBHTIRERENMAMESE); B.L, § osned) CRBRISHUIIRERBNES~HE); AL,
§ gsny7(d) (ARFIEEBIIREEFNAREE); AL, § o518d) HEREFBEHIIRSHEBNE~HE); AL,
§ o5119(d) (BMEMEKEFBLTIRSFHENBEL=RNEE), B L. § gs120(d) (WEFEFLIIREWNEE ™M@
H#E, URN=RFMAIZHER)RE L, § g5124(d) GBEFBEREREHSTIRSHMNBEEHNT2),
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55 MRR § § 95121(a), 95122(a).

56 MRR § § 95121(2), 95122(a).

57 MRR § § 95121(b)(1)-(2), 95122(b); 40 C.FR. § 98.403, table MM-1 (CO,); MRR § § 95121(b)(3), table 2-4, 95122; 40 C.FR.
§ 9833(c) (Il —&E L =R)o

158 See generally MRR § § 95150-95158.

5o RSB B AHEBCREE B IR TE M. SeeMRR § § 95152(b)-(j), 95153, 95154(2).

190 Eg,MRR § 9510(Q)(2)(A) (NRAREFBHEEEIE T EVoonMEMEIRBMEA S BHIR, BAE “BIRIERGEH

BNIZHE, AZSHNREHIHERERSMREANEE" ) -

61 Eg, MRR § 9510(c)(2)(B)-(C) (MARACREFEER T HFEMEIF 80%-90% MIREAEE S SR, MMAERHFR
HRFERNRSE;, NREENHELDT 8o%, NAIERBAEURIERNESE). BEE, I TEREMELRL

REEZED 10 Fo MRR § 95105@a). BRZALKH—MLIER, MRR § 95105(a). For a general description of the system, see

CARB, Initial Statement of Reasons for Rulemaking: Revisions to the Regulation for Mandatory Reporting of Greenhouse Gas Emissions 11-12

(Oct. 28, 2010), available at https://ww2.arb.ca.gov/sites/default/files/barcu/regact/2010/ghg2010/ghgisor.pdf.

162 40 CFR. § § 7533(B)(1)(D), (B)(2)(0), 75.35(d) (MIRFRO HEIBUE S B/ 5% HE/L, MEATFIX 24 /NEFEIFRIAS

K; MRROSHERESER 0% HELD, WERTFKIE 8 /NIBIERKEK) -

12 40 CFR. § § 7533(0)()(), (B)()(i), 75.35(d).

14 40 CFR. § § 7533(3)-(4), 7535(d)-
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165 MRR § 95104(a)-(d); 40 CFR. § 983.

166 MRR § 95104(e); see also Mandatory GHG Reporting — Online Reporting Tool, CARB (last visited Apr. 20, 2022), https;/ww2.arb.ca.gov/mrr-tool.
167 See Slides from Cal e-GGRT, Kick-Off Meeting13-19 (Mar. 1, 2012), https://www.arb.ca.gov/cc/reporting/ghg-rep/tool/registrationipage.
pdf?_ga=2.20127736.54574390.1639761017-1158618940.1627694642.

168 MRR § 95105; 40 C.FR. § 98.3(g)-(h).

16 MRR § 95105(c)-(d); 40 C.FR. § 983(g).

70 MRR § 95105(b).

71 MRR § 95101(d).

72 MRR § 9511(b).

73 MRR § 95111(b)(2). CARB XI5 MRR URBIAEE KA MRR THUEESAHIBIRE AN, MZERBESKRER
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2o MRR § 951m1(b)(2)(0). /G, CARB BE—FHHKERLIZEFEEZIGHENABE, BHERRE.
74 MRR § 95111(b)(1).
175 Id

176 CARB, Initial Statement of Reasons for Rulemaking: Revisions to the Regulation for Mandatory Reporting of Greenhouse Gas Emissions

168 (2010), https;/ww2.arb.ca.gov/sites/default/files/barcu/regact/2010/ghg2010/ghgisor.pdf. HEY, FEISIFBINEIEEE MM
(ERIZEFBM. N KA. RSN EEINMN. HANFAEETMN) URMEAMENE (RFIEsHe T

4. GEAEE. RABRAMBILTE) .

177 CARB 7£ 2018 FHITTHIFT HE, MELFEE M. See CARB, Amendments to the Regulation for the Mandatory Reporting of

Greenhouse Gas Emissions: Final Statement of Reasons 38 (Dec. 2018), https;//ww2.arb.ca.gov/sites/default/files/barcu/regact/2018/

ghg2018/fsor.pdf.

26



e | B=HEZE
RHEIRE M CARB INETMEE M AT WHME=ARSNEOHTZE, » EE=ZFS
MEANE—F, REARRIHT “CEZE , SENGARMFIE WEitR”
HRHOTEERFEIRERAENB XIS, RN EANHIBERERETETER, IENR
LRERFHIEE, ™

ER—EHHANERE, & NARENEEENSURAIBRIRL. ~ RFRREEEZ
EFEFHEERTEF TR, SHRE LA R THIERENIZS BN A, XL EEIR
NELBEM—RZER, FEEEREEL=ZFAFFEAURNZER. ™

R, BERNAIRILEEREXZERS, HEEROINSEIRILFERAILE, =
BRENABRKNEREHEREBUIUERMIIEZTH TARNEE, SN LURIERER
BT, e

CARB WiZBEIEHITHE ., NRRELMAELUYEZENARHBIEIR, CARB FXfF
BOHEITEOR. AR CARBINNRE/NANERTIR, HRFHERS KA ASTHAIRE, ™
ER, WREZNEF S ARNIZEEIR, CARB BELEZRERE, HREZEILIENE
LFBIZER. MR CARB AMMEF T EFHERLEEREIEPFIYIE, HE
PERRSR IR,

f | BEREIHAIT
CARBINN, SBHEIT MRR BRZHF RIS R Z M QAEEN—NERFR, HEEWH
INHNBEIRSOIRABSARIEMITN, CARBUESREMITITE. CARBIERGH TSI
TIIh R BEREAHMIG £, DUERRITHEIR ], =

B 2013 F LK, CARBEXRENT 33 KME1T5h, FHITIEENN 157,330 7T, ¥ F—FEH
MRRIFFITAKRZ BHTFIRIREAREXRZHIIZEGHNER, XERSMITHARERS,
BB MANFELRE. = &AJE, SHRIRMZEE X BENHERZELRT (8]
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178 MRR § 95103(F); see also generally MRR § § 95132-95133 GAIERIFIE HARERK), INEERIIFE LTI, see MRR § 95132,
179 See generally MRR § 95131,

18 MRR § 95130(2). XMBERELEZERAFERLEMNEIR, MER—ZERFATFHITRIEENZE.

81 MRR § 95130(2)(3),

82 MRR § 95131(c) (2).

18 MRR § 95131()(3)(D).

8 MRR § 95131(c)(4)-(5).

8 MRR § 95131(€).

186 See MRR Enforcement Activities, CARB (last visited Apr. 20, 2022), https;//ww2.arb.ca.gov/resources/documents/mrr-enforcement.
187 Seeid. CARB Sy ELFFBBIPUETTRVERREX 7M1, MAZIFIL.

188 20132014 FEFER T 21 AR, FIIUTIEELIN 76,000 70, HIEFIEE L,

189 5015-2020 FFFEAL T 12 IFIfE, FIIRTIEENLIA 300,000 ETT. FIEFRIER Lo
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v XEXEZ—TREAFHRRZIT, BREREEESHEN (B “Rcc” ) , BERERTREHR, MF
=HMMS LB IR, See Elements of RGGI, RGGI (last visited Apr. 20, 2022), https;//www.rggi.org/program-overview-
and-design/elements.

91 See, e.g., Meredith Fowlie & Danny Cullenward, Report on Emissions Leakage and Resource Shuffling, IEMAC (Sept. 2018), https:/
calepa.ca.gov/wp-content/uploads/sites/6/2018/09/6e.-IEMAC_Meeting Materials_9-21-18 _Fowlie_and_Cullenward_Report_on_
Emissions_Leakage.pdf.

192 17 CCR. § 95852(b)(2).
9 BREREEFISRZ T THRRAB A SEHCERATEEEITIL, see Danny Cullenward, How California’s Carbon
Market Actually Works, 70 BuLL. ATomic SCIENTISTS 5, at 35-44 (2014), https;//journals.sagepub.com/doi/pdf/10.1177/0096340214546834.

194 CARB, Review of Potential for Resource Shuffling in the Electricity Sector (Feb. 2020), https://wwz2.arb.ca.gov/sites/default/files/cap-
and-trade/guidance/resource_shuffling_faqg.pdf.

195 See, e.g., 2019 Power Content Label: Southern California Edison 4 (Oct. 2020), https://www.energy.ca.gov/filebrowser/download/3265
(&MNEHEMTH 73% KIEFBKXEBEEIR; Southern California Edisong 32.6% FIGEAZIR) o
19 See CARB, ONE sheet “EF List” (2021), available at https;//ww2.arb.ca.gov/mrr-epe (FIHIRIE MRR 3R &I ESRRIIHIR R
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197 Fowlie & Cullenward, supra note 191, at 12.

198 See Abhinav Guha et al., Assessment of Regional Methane Emission Inventories through Airborne Quantification in the San Francisco
Bay Area, 54 ENV'T Sci. & TecH. 9254, 9255 (2020) (REEF D).

9% Mehrotra et al., Airborne Methane Emissions Measurements for Selected Oil and Gas Facilities across California, 51 ENV'T Sci. & TEecH.
12981 (2017).

200 Guha et al., supra note 198, at 9259.
201 Id
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FMMEMEXER" , FEEBFEARE, 0§ #26)Q).

203 [, § 38591_2(b)(1)(B)_

204 14§ 33591.2(6).

205 See, e.g., IEMAC, supra note 49 GTEHZERNZSN M E E—RHEEI.

206 See CARB, Comment 43 for Cap and Trade 2018 (last visited Apr. 20, 2022), httpsAvww.arb.ca.govlispubommy/frame_bccommprt.
php?listname=ct2018#page=43 (IEMAC 33X 2018 TR E); CARB, Final Statement of Reasons for Rulemaking, Including Summary
of Comments and Agency Responses: Public Hearing to Consider the Amendments to the California Cap on Greenhouse Gas Emissions and
Market-Based Compliance Mechanisms (2018), https;//ww2.arb.ca.gov/sites/default/files/barcu/regact/2018/capandtrade18/ct18fsor.
pdf?_ga=2.131692361.73140785.1642018425-1158618940.16276946 42 (X B4 T FA B WK EIFNITICHN CARB B[E1E, BIFEIFE%
IEMAC 2018 FIREMI5IA)

207 See CARB, Initial Statement of Reasons: Proposed Amendments to the California Cap on Greenhouse Gas Emissions and Market-Based
Compliance Mechanisms Regulation Appx. D 10 (2018), https://ww2.arb.ca.gov/sites/default/files/barcu/regact/2018/capandtrade18/
Ct18398.pdf?_ga=2.55603309.73140785.1642018425-1158618940.1627694642 (5| B LAO X AM Cristina Garcia BI{S K| (2017 & 6 B 26
H), B3 https;/lao.cagov/letters/2017/Garcia-cap-and-trade-062617.pdf).

208 | AO, CaP-aND-TRADE EXTENSION: Issues ForR LeGisLATIVE OVersiGHT 6-9 (2017), https:/lao.ca.gov/reports/2017/3719/cap-trade-
extension-121217.pdf.

209 See, e.g., David Roberts, California’s Cap-and-Trade System May be Too Weak to Do Its Job, Vox (Dec. 13, 2018), https://www.vox.com/
energy-and-environment/2018/12/12/18090844/california-climate-cap-and-trade-jerry-brown; Julie Cart, Checking the Math on Cap and
Trade, Some Experts Say It’s Not Adding Up, CALMaTTers (May 22, 2018), https;//calmatters.org/environment/2018/05/checking-the-math-
on-cap-and-trade-some-experts-say-its-not-adding-up/; Rachel Becker, California Says It Will Review Cap-and-Trade amid Growing
Criticism, CALMaTTers (Feb. 18, 2021), https;//www.kqed.org/science/1972789/california-says-it-will-review-cap-and-trade-amid-growing-
criticism (51 LAO HZRITICEIFRILE L),

210 | AO, Cap-And-Trade Auction Update and GGRF Projections 1-3 (2021), https;//lac.ca.gov/reports/2021/4480/cap-and-trade-120621.
pdf. FTEIEABIRIE TIX—Ro See, e.g.,Sameea Kamal, The California Legislature is Back: What to Expect in 2022, CALMATTERs (Jan.
3, 2022), https;//calmatters.org/politics/2022/o1/california-legislature-what-to-expect-in-2022/
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